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Dear John McFarlane and others, 

Open letter to Barclays Bank from Epping Quaker Meeting regarding Barclay’s 

support for the fracking of shale gas in the United Kingdom 

We are writing to you as Barclays CEO, and the managers of the Chingford Branch, 

where our bank account is based, and Loughton Branch, where most of our business 

is conducted, in order to express our concern at Barclay’s support for fracking. 

Since 2011 Quakers have, as a faith community, been committed to take action 

collectively to build a low-carbon, sustainable community. For further information see 

our “Minute 36 Canterbury Commitment”1 As a bank created by Quakers we are 

dismayed by your 97% stake in Third Energy, a company that is proposing to drill up 

to 950 wells at 19 sites in Ryedale, Yorkshire. When 193 of governments have 

signed the United Nations Framework Convention on Climate Change (Paris 

Agreement) committing to: 

“Holding the increase in the global average temperature to well below 2 °C above 

pre-industrial levels and to pursue efforts to limit the temperature increase to 1.5 °C 

above pre-industrial levels, recognizing that this would significantly reduce the risks 

and impacts of climate change” 

We are astonished that a bank would take such financial and moral risks. 

We take issue with your recent assurances that fracking poses no risks to public 

health when the process uses potentially carcinogenic chemicals which can, and do, 

escape and contaminate groundwater around the fracking site. Evidence from US, 

outlined in a Friends of the Earth report2, shows a failure rate of up to 8.9% in newly-

drilled shale gas wells, increasing the risk of leaks. Indeed, Lord Smith, when giving 

evidence to the UK Parliament’s Economic Affairs Committee as in his role as chair 

of the Environment Agency, said that groundwater contamination is the biggest 

environmental risk of fracking.3 

                                                             
1 https://quakers-production.s3-eu-west-
1.amazonaws.com/store/e5346af5f3f42ffd2fc9d148c6f259867f4f6860397505438fada56b455c 
2 https://www.foe.co.uk/sites/default/files/downloads/drilling-without-fail-review-empirical-data-well-failure-
oil-gas-wells-46473.pdf 
3 http://www.publications.parliament.uk/pa/ld201314/ldselect/ldeconaf/172/17210.htm 



The fracking process has also been shown to cause small earth tremors. Public 

health charity Medact have concluded “if fracking is characterised by a high number 

and concentration of boreholes within relatively small rural and semi-rural areas that 

are well populated, the risk to public health would be considerable”.4 

The potentially terrible impact on the local community is also outlined in the 

Department of the Environment, Food & Rural Affairs (DEFRA) own internal report5 

which states: 

“Shale gas development may transform a previously pristine and quiet natural 

region, bringing increased industrialisation...As a result rural community businesses 

that rely on clean air, land, water, and/or a tranquil environment may suffer losses 

from this change such as agriculture, tourism, organic farming, hunting, fishing, and 

outdoor recreation”. 

We are also concerned that the Government is undermining local democracy with its 

actions supporting fracking, these include changing trespass laws so companies can 

drill under people’s homes without permission, removing the right of local people to 

comment before some of the environmental permits are granted, and overruling local 

councillors and approving Cuadrilla’s plans to explore for shale gas in Lancashire.6 

We also refute the claims that shale gas development will help tackle climate 

change. Fracking uses huge amounts of water, which must be transported to the 

fracking site, at significant environmental cost. The shale gas will be used to power 

new gas-fired power stations, the development of which the Government's own 

official climate change advisor has said is completely incompatible with Britain's 

legally-binding climate change targets.7 

Finally, this strategy is a huge risk to your own investors and customers. As Mark 

Carney has outlined - investors face “potentially huge” losses from climate change 

that could make vast reserves of oil, coal and gas “literally unburnable”. Since it is 

widely agreed that we have to leave around two-thirds of known fossil fuel reserves 

unburnt to avoid the worst impacts of climate change – gas could end up a "stranded 

asset".8 

As Quakers, we call on Barclays to remove its support for fracking and instead invest 

in renewable energy. 

In Friendship, 

Epping Quakers 

                                                             
4 http://www.medact.org/resources/health-fracking-report/ 
5 https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/440791/draft-shale-gas-
rural-economy-impact-report.pdf 
6 http://www.telegraph.co.uk/business/2016/10/06/fracking-by-cuadrilla-approved-at-one-lancashire-site-
overruling/ 
7 https://www.theguardian.com/environment/2012/dec/04/gas-strategy-plan-z-climate-adviser 
8 https://www.ft.com/content/622de3da-66e6-11e5-97d0-1456a776a4f5 


